
COMMERCIAL CORNER
ILLINOIS REALTORS® RETURN TO MIPIM, 
FORGE INTERNATIONAL CONNECTIONS
By REALTOR® Alex Ruggieri

For the third year, Illinois REALTORS® represented and 
promoted the state’s real estate market and all it has to offer 
global investors at MIPIM, the world’s largest real estate con-
ference held each March in Cannes, France. REALTOR® Alex 
Ruggieri asked Illinois REALTORS® officers and the CEO of 
Intersect Illinois to share their thoughts on the industry ben-
efits and global connections made at the event.

Illinois REALTORS® President 
Doug Carpenter, ABR, AHWD, GRI, SFR

Repetition gets you noticed in any 
business. 

The simple act of showing up at an event 
each year pays dividends whether you are in 

Illinois or traveling six time zones away to one of the largest 
real estate conferences in the world. 

Illinois REALTORS® sent a delegation to the annual 
MIPIM conference, a massive event attracting more than 
20,000 people. This is a conference where repeat attendance 
is highly valued. 

For Illinois REALTORS®, MIPIM serves two big 
purposes. 

First, the event allows us to make sure foreign real estate 
investors understand the value of doing business with a 
REALTOR®. The show has traditionally been geared toward 
European investors, and many of them may not be familiar 
with the REALTOR® brand and the expertise and profession-
alism which come with it.

A second, but no less important reason to take part, has 
to do with building business. 

Our association’s REALTORS® who go to the show each 
year find they make connections which they might never oth-
erwise get to experience. That’s because you can easily find 
yourself standing next to a decision maker at one of the many 
educational events or by walking through the massive trade 
show.

Illinois REALTORS® saw increased traffic to our booth 
at the conference this year, and I can speak from the experi-
ence of having gone to MIPIM for three years that many of 
the people who stopped by already knew who we were and 
what we represent.

Illinois has a great story to tell those who seek to invest 
here. 

The association’s MIPIM experience underscores that the 
real estate business is based on relationships. It doesn’t matter 
if you are selling your expertise in your hometown or on a dif-
ferent continent, having ongoing, consistent contact helps you 
stand apart. 

Illinois REALTORS® President-elect 
Matt Difanis, ABR, GRI

MIPIM brings key players from real estate 
markets around the globe together for four 
days each March on the French Riviera. The 
National Association of REALTORS® (NAR), 

recognizing the tremendous potential for MIPIM to provide a 
platform for broad promotion of U.S. real estate, sought out 
globally-oriented state REALTOR® associations to partner 
with NAR for a larger, higher impact combined footprint at 
MIPIM.

The Illinois REALTORS® made a three-year commitment 
with NAR, beginning in 2015. Illinois is home to one of the 
world’s greatest big cities with a multitude of global ties. The 
state also boasts a world class flagship state university with 
10,000 international students in a highly global community. 
The state offers unique logistical advantages as a hub of rail-
ways, interstate highways, trans-continental waterways and 
one of the world’s busiest airports.

Beyond simply having a booth at MIPIM to promote 
Illinois, our delegation has included key economic develop-
ment public officials. This year the Illinois REALTORS® 

Illinois REALTORS® Treasurer Dan Wagner interviews Intersect CEO Jim Schultz 
about international opportunities for Illinois at MIPIM.
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brought Jim Schultz, Gov. Bruce Rauner’s former direc-
tor of the Illinois Department of Commerce and Economic 
Opportunity. More recently, Schultz co-founded and led 
Intersect Illinois, a public-private economic development 
entity for the state.

During a session, featured panelist NAR Chief Economist 
Lawrence Yun made the point that longtime strong demand 
for investments on the coasts had led to downward pressure 
on cap rates. That, in turn, has led to increased interest on 
global investments in more central areas of the U.S., such as 
Illinois, where cap rates are typically higher. Additionally, 
lower prices offer more investment opportunities that won’t 
exceed lump sum international wire transfer limits.

In addition to promoting greater awareness of global 
investment opportunities in Illinois generally, the Illinois 
REALTORS® presence at MIPIM also provides specific 
opportunities for our members. Several of our members 
attended on their own dime, finding that their opportunities 
to connect with potential clients were significantly enhanced 
by the base of operations they enjoyed at the U.S. Pavilion that 
included NAR and Illinois REALTORS®.

MIPIM has become a platform from which the Illinois 
REALTORS® has forged new strategic relationships, nurtured 
existing relationships, and has provided members with oppor-
tunities to grow their businesses — all while attracting foreign 
capital to Illinois.

Illinois REALTORS® Treasurer 
Dan Wagner

What do REALTOR® associations from 
Beverly Hills, Miami and Illinois have in 
common? 

All of them were part of the strategic 
vision the National Association of Realtors (NAR) represented 
at the MIPIM Conference.

Former bank robber Willie Sutton once replied to a 
reporter’s inquiry as to why he robbed banks by saying 
“because that’s where the money is.” 

A similar thing can be said regarding why the Illinois 
REALTORS® are representing the Land of Lincoln’s real 
estate industry in France: “Because that’s where the deals 
are!”

When people from around the world look at making a 
real estate investment, the first place they look to is the U.S. 
because of market stability. As the largest real estate organi-
zation in the world, NAR’s participation at the international 
convention is vital for its members’ interests. NAR provided 
space for associations to promote their state or city, so it only 
made sense that Illinois REALTORS® made the investment to 
represent our members. 

The atmosphere at MIPIM is absolutely electric with over 
20,000 attendees who all are looking to make a deal. 

Illinois REALTORS® members who traveled to MIPIM 
saw their commitment pay off with an entirely new clientele 
list for commercial and residential opportunities. 

Facilitating international investment is clearly in NAR’s 
long-term view, and I am honored to say that Illinois 
REALTORS® shares that view. 

When someone from another country came up to our 
booth, we were able to point with pride to the many invest-
ment opportunities and attributes the state offers.

Chairman/CEO of Intersect Illinois
Jim Schultz 

In March, I was honored to be a part 
of the delegation representing Illinois 
REALTORS® at the MIPIM conference on the 
shores of the Mediterranean Sea in Cannes, 

France. 
Our objective of creating new relationships for future 

business opportunities were fulfilled as we were matched and 
connected with groups representing investors, developers, and 
company executives seeking new opportunities in the U.S.

It was apparent at this conference that the recent change 
in leadership in Washington has created a resurgence in for-
eign investment interest in U.S. real estate. This too, could be 
driven by continued strong interest in safe-haven investment 
considerations such as the U.S. 

Be that as it may, we met with interested groups from 
such places as Dubai, London, Paris, Germany, Japan and 
China, to name a few – all with a strong interest in U.S. real 
estate investment opportunities.

While the aqua-blue seas and pristine beaches in sunny 
Cannes were tempting, our opportunity to frolic was limited 

Associations and Organizations at MIPIM
Illinois REALTORS® was joined by a number of other 
associations, including:

• Beverly Hills/Greater Los 
Angeles Association of 
REALTORS®

• Miami Association of 
REALTORS®

• Missouri Association of 
REALTORS®

• Nevada/Las Vegas/
Reno Association of 
REALTORS®

• Rhode Island Association 
of REALTORS®

• Scottsdale Association of 
REALTORS®

• Washington Association 
of REALTORS®

• CCIM Institute
• IREM

Illinois REALTORS® CEO Gary Clayton, Treasurer Dan Wagner, President Doug 
Carpenter, Intersect CEO Jim Schultz, Illinois REALTORS® Immediate Past President 
Mike Drews and President-elect Matt Difanis 
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to early morning walks or late afternoon strolls to and 
from the conference center. Our days were filled with 
meetings and discussions at the conference center called 
Palais des Festivals. The name of the venue in and of itself 
exemplified the outcome of the conference as our delega-
tion, to a person, felt that there was much to “celebrate” in 
the number of relationships which we developed for future 
real estate opportunities in Illinois. 

Illinois REALTORS® should be applauded for the 
leadership of Gary Clayton’s team and the members who 
attended, including officers Doug Carpenter, Matt Difanis, 
Dan Wagner and Mike Drews. The Illinois REALTORS®’ 
presence at MIPIM connected Illinois to the world – and, 
this is something all members should celebrate.

Intersect Illinois is a 501(c)(3) organization created by 
Illinois Governor Bruce Rauner which is dedicated exclu-
sively to increasing Illinois’ competitiveness for job creation 
and investment. See http://intersectillinois.org 
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